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&$7<* 2 54 5HEXIDWRQ FR@FWYH

(T@LJI ' JSGR &' TW
) ZS 1] 5FQXYIQ ( WZXJ

7-1 ZHWS | IXGNI - HMIYXJY@WWJ HTSWI Q
LFXUNIFLJ FOR JSYENY

' HSXIV G FR®JH %HIP 1Q %2 5'  HWAHQW GDQV XQH ®RJILTXH GH OO

FROAH ® JDVSIAWH DIP HQWBILH /|  «\VBEQAMP HOMAWAWSBLOHP HOMFRQVAHOW
GHV HQWX[ HOYILRQQHP HQMBX[ GH GxSRTXH DRAMH®MI ,OWDYDIA DYHF GV

«@YHV VXU FHV We P HY HWBN «GXTXH DX UHVSHPWGH BIXU HQYILRQOHP HOWHQ

GV P SOrXDWTXRWGHQQHP HQVGDQV @ OO FROWH GV JDVSLAIHY HWHQ

®XU DSSIHQDQWE VH QRXUIL VDIQHP HQW ®f VRXWGDQV XQ WIUMRILH LXUDO
GILHAMP HOWD ¢ FHV HQWX]

&HWDYDIOD «\W UDDv HQ LP ST XDQMRXWM @ FRP P XQDXW «GXFDWYH

/ HV REMPALV GX SURMMKVBLHQAGH WkGXLLH @ TXDQWA GH GeFKHW SDUBQAE @

FROPM HAGH YDRUMHU BV ELR GeFKHW JWFH ¢ GHV FRP SRUMXWY HWHQILQ GH

VHOVELDHUBN «@ YHV DX WLHWDX J DVSLABIH DIP HQMALH

: SHT@LJ JSLFL- | FSX@ @Y HTSWY Q LFXUNFLJ FQR JSYNY

/H FR®JH VHW HQDI« GDQV XQH

G«P DUFKH GH WGXPARQ GHV G«FKHW HAD

DX ILOGHV DQQ«HV «@ERU« GHV DPARQV

DADQWGDQV FH VHQV

o OWIMRQ GH FRP SRUMXW/ DX
FR®JH SDU( YR

o 3HWHV TXRWEHQOHV GX JDVSIAWH

DIP HQWILH
e OM HQ SOFH GX WL JWFH ¢
QOWBEARQ G XQH VIE®! GHWL I HV «® YHV DIQVLT XH BV SHWVRQQHY GX
e OM HQ SOH GXQ DIFKH WHWWMXWIDQW VROIWH  VRQW  GRQF
VS«RALLTXH DX VHD SGIOHP HQWIP SO X«V GDQV @ OMM
e 0 VHHQ SOFH GH IRWP DWRQV DX WLHQ DYHF GHV DRWRQV FRQAS WAV P MHV HQ
LOWALCH XYUH GHSXLY SOXMHXU/ DQQ<HV

/ H SIRMWHWWP HQ« DYHF @ SDUAASDWRQ HWOH SHIMH GH SDUMQDILHY FRP P H
(YRy  ®1&3,( HAB! &RQVHOG«SDUMP HOWAGH @ &UHXWH



" S HT@LJ RUQZ- FZ 1 J® | Z LFXUN®LJ FQR JSYFNY F[ JH

I IXWXZQFYXHT SHW YX

&HV SIDWXHY [OWBXU«HY GHSXIY RQW

GRQX ¢ YRIUGHV WVXOW VXUD WGXPARQ

GX JDVSI@@IH D@P HQMILH DX FR@JH (Q

HIHWFRHD D SHP vV

e 8QH PHOGXWH YDRUWDMWRQ GHV EIR
GFKHW

e 8H DAK«MRQ GV «®GYHV ¢ O
G«P DUFKH GH WL\« GIFN

e 0 HOGXYW DMWP HOW GHV TXDQWAV
SHP HMQWGH WGXILH GV DRKDW HQ
SUYIQJIDQW GHV SWRGXIW GH KDXW
TXDOA

e 8(H IP STDWRQ GV SHUIRQOHY GH
FXMOH GDQV @ WDDDODWRQ GH SOW
XMV P DMRQ TXLIQYIW BV «®@YHV
¢ PDQIHU PIHX[ HWGRQF ¢ P RQV
JDVSIaBU

" HSXLY G FR®JH D IDWBI FKRI] GH
QWU FRQAH VRXV B WSHV GH JDVSIAJIH
«QHI«WI'XH SDSIHU HDX DdP HOWILH
TRXWM @ FRP P XQDXW GX FR®JH D
WSRQGX IDYRWDEGP HQW¢ FH SIRMWHW
VHWQYHWH

(QSDID®EGI G KR GX P IHX[ P DQIHU
D «W DMDYHF XQ WHSDV Y«J«\VRUHQ VHUYL
SDU VHP DICH HW@MFKDWGH SURGXIW GH
KDXW TXDDX %R OEHY GH TXDOA
SWRGXIW ®FDX[

"H SV ® FR®JH SWRGXIW
TXRWEHQQHP HOAGHV LHSDV FXIMQ«V SDU
GV DIHQW O IDWP DMRQ HW DIQW
IRUMP HOWYD®RUVA«

&ROVDFW

A 8# DF @ RIHVIU

/ D TXDQWA GH JDVSI@JIH

DIP HQWALH HVAHQ P R\ HQQH ¢ FH
MXUGH  JUNRXUSHURQH

GH EIR VHUYY DRXH@P HQWDX
R®@JH

/H FR®JH D REWIQX HQ ol
/ DEHO ( VBEQAMHP HOWAR ( QIDJ«

,OUHP SOMBV REQIDARQV GH @ / RL

(JDIP MVTX¢ GH SWRGXIW
EIR

JHOEHQ ' D«W REWIQX HQ




&$7<* 2 5 5HAMIXIDWRQ FR@PAYH

+TAIWQ ' JWEND 8FMN8YD +TA 1 ' JQ-X
) TWTLSJ
: SJ STZ[J@ WHIWI UTZWR NZ] STZWWV

/H IRRHU GH YIH)$0 GX %HFDIO «WWEQAMP HQW P «GIER VRADO GH G33(, GH

3«WXHX[ D P LV HQ SOFH XQH IHWEIXUMRQ FREOFWH EIR ®FDOHWIDIW
P DMRQ

/ D SUVH GH FRQVAHQAH HMD YRBQW SROATXH GH @ JRXYH.QDQFH DWRADWYH GH

G3(, DSHP IVGH S«UP HOMU® WDDVDWRQ GX SURVIW

BRXWIQX HQ FRP S@P HQWSDU BV DAMXWY ®RDX[  &ROMHOGSDUMP HQBOGH @

' RUBRIQH $56' RUWERIQH $1$3 DWRFADWRQ n®N 31HGV GDQV BI 3OW LOMNYHIMRQ

GXQ FXMQHUIRWPDMXU @ 6&& mRXUWU DYHAL) IOMYHMRQ GXQH

Gl WMAHQOH FRRS«WDWYH n) DQUHUEIR 3«WIRUG}  LOXVAW XQ LQAWU-WP SRUBQWN
GH @ SDUAGH VRXY BV DRMXLY HQJ D «\/ VXUFH VXVIW

2 FSLIWXFNPJIR JSYUTZWR N Z] XJ XTNLSIJW

/ H SIRMMWFRQUAXIWWXU B LHVSHRAAVGH @
®L(* $C \ YDG\RWP DIVDX GHO

O D SHPLV GH SWSRHU XH
DP «QRUMRQ TXDOAMYH GHV SURGXIW
VY  WRXW HQ  UMVSHREQW BV
JODPPDIHV GX *(05&1 HW @
VDVRQODOW

/' H %HUADIO SIRSRVH GH VRLIQHU \HV
UMGHOW HQ ®IXU SURSRVDQW HQ
FRP S@P HQWGXQ DFFRP SDIQHP HQW
P «GIFDOFDWITXH XQH DIP HQEMRQ
VDIOH HWGXWDE®! IOV GDQV VRQ
WULMRILH HASBLOH GH VHQV

/HV UMGHQW FRP P H ® SHIRQQHO
ROW «PIV GH QRPEWHX[ UHRXW/
SRV

/ H SIRMWOQWJIH «JDBP HOAXQ YREMGH WM FRQWH ©1 JDVSIIH DOP HVIULH HW
GHV VRGMRQV GH JHWRQ GHV G«FKHW EIR DIP HOWIALHVY YID G WHWBI FRP SRWAJH



:SUWQYI 2J]HI@SH)

BRXWIQX SDU SGMHXUW/ DRMXUV/ GRFDX|
&ROMHO &SDUWMPHOMO CH O
"RWGRIQH $56 ' RWGGRIQH $1%$3
DWRADAWRQ GV SIHGV GDQV G SOW O
6&,& 1RXUWU GBYHQU FRRS«UWDWH
0 DQUIHU %R 3«WIRWG  IOMIYHQMRQV
GXQ FXMQHUIRWP DMXU HW GXH
G«WWAHQOH  G\WREQAMHP HQW D VX
P HMH HQ SOFH XQH JHVARQ VWMRWM GH
VRQ EXGIHW HW XQH UWHKHUKH
G «FRQRP 1HV SRXU SRXYRIU S« UHQQVHU
GV HIRUWHQIDI«V

/ DP IVH HQ S@FH GX SURMMD QePHWW
XQ FKDQIHP HQWHQ SURIRQGHXU GH @
P «WRGH GH WDYDIOSRXU G¢TXISH GH
FXIMQH XQ DFFRP SDIQHP HOWHWGHV
IRWP DARQV ¢ GH QRXYHDX] SURVRFRBV
VMK QLT XHV FX@QDLLHY

3RXU IDILH DGK«UHU ®f SHWRQQHO DX
SLRWMW GABEQAMP HQAD RUDQMV« GHV
WP SV GH VHOUEID/DMRQ

GLORWP DARQ GHV UXQRQV UJIX@ LHV
VXU®GN DYDQR<HV

(QLQ FH SIRMWVRXKDW LQVSILHU HW
HWDOIP HU VXU G DXWHV WULMRILHY - XCH
P «WRGR®RJIH D GROF «W WG J«H SRXU
DIGHU¢ GHWDIP DIH GX SLIRMVDI@IXW/

8 QH LHWXUDWRQ FRCPWYH
EIR GFDE®I HWFXIMQ«H VXUSOFH

SUHP IHU«\WREQMP HWP «GFR
VRADGGH ) WDORH ¢ -WH @EHM A«
SDU( FRRHWW  FDLRWMV

([ FH®OAH

$P «@RUIDWRQ TXDOMYH GHV
SIRGXIW FROWRP P «V

S HRXUSRMW GHV UMGHQW HWGX

SHURQQHOBDVRQUDOW
UHVSHAWH

*WDPPDIH UMSHAW HW OOMA
FROWH ®1 J DVSIADIH DIP HQWILH

* HWMRQ GHV G«FKHW SDU & WL HW
SDUGI FRP SRWAJH

&RQVDFW

GEHFDI@ DSH SHUJIXHX[ U ' RQQxHV
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+TSI FWS/TMS ' TXY 1F +TVAJ

) TWTLSJ
3TX GW ISX J] WETW NSFNU X

&lk«H HQ ¢ /D )RUH @ ) RQGDMRQ -RKQ 92 67 HWWXQH LOMIMWRQ

VDQWBLLH HWP «GIFR VRAD®! SIRMABQWM SUY«H ¢ EXWQRQ OFIDW  UHFRQOXH
GXWDN SXE@XH GHSXLY (@ DFFXHE DAFRP SDUQH HW \RUQH GHV

SHWRQOHV HQ WXDWRQ GH KDQGIFDS / H SIRMW 1 RV -DUGQV ([ WDRWGEQDILHY  YIVH
¢ RKHU GV MGV ORXWHHY HW DIWIR«FRARIITXHY SDUAHASDWY DX WHOQ
G«WEQMP HOW P «GFR VRADX[ [P SQrXPQWDRAYHP HQWMBNV XVDIHY/ GDQV GiXU

FROFHSVRQ  BIXU HOWHWHQ HABIXU XWDVDMRQ  &HV HVSDRHV YHUV VHIROWE @ [RLY
GHV @X[ GH UHWRXUHP HQW GDSSUIHQWMADIH HW GH SDUBUH  |DYRUVDQW

XWRQRP [H @ GLIQW HWB! ELHQ ~WH GHV E«QxI LEIDILHV
: SEGWN UTZWHZQN IWUTZWUWI ZNY JYUTZWLZ- W

/HY mDWGEQV ([ WDRWGEIQDILHV  VRQW 1 RWH HQIDIHP HOWFR@FPW  SLRXYHU
FRQEXV SRXU-WH ¢ @ IRV GHV@HX[ GH  TXXCQH IHWRXUIDARQ EIRRILITXH GRAD®

UHWRXUFHP HQW GDSSIHQWADIH HweH — HWIDW P DVRQ HW QRQ VHX®P HQW

SDURUH IDYRIVDQW ODXWRQRP IH @ ~ SRWEGH P OV «JDBP HOVQ<AWDILH
Waw MV 6 Ero-wH gy SRXUUSRQGH DX HOWX GH VDQW

SXE@I XH HAG DXVRORP IH DIP HQVBILLH
E«Qx«IIHDILHV

/ H SIRMMD GP DUk DYHF XQ SUHP [HU
YHUHUNIGIQ SRVIBJHU DURP DWTXH HW
RUDHP HQWIO IQWIk ¢ (DPAYW GH @
FXIMQH FHQADB! GH @ IRQGIMRQ -RKQ
YRW SHPHMIQW ¢ ©® IRV ®
SIRGXAIRQ @®MDB ©® WGXPIRQ

GLOAMDQW H WLDHY HV@® YDRUVDARQ
SD\ \DJ2 IH GH GHVSDFH



:SJ MRUQHFW'S [J YITZYIX
QXUFWN X UWSFSYJIX

&H SIRMW H W\ W @ W SDV ¢ @
SURGXPWRQ DIP HQWILH  IOFRQWIEXH ¢
O TXDQ¥ GH YH ¢ @ WHOMELQ/DWRQ
HQYLLRQQHP HQW®! ¢ CHQIDIHP HOWGHV
«TXISHY /H X Hk« IOYIW ¢ ©@
GWOWM ¢ @ S«GDIRJH ¢ O@ IIHW
FR@PAYH ,OH ®W QG«H TX XQ VHIFH
SXEMF P RGHUH SHXW  DaHU
SHURWP DQFH

UHVSRQVDEIDA

ELHQ -WH HW

/ DP IMH HQ SOFH GX SURMMD QuAHVWMW
XQ FAKDQIHP HOWHQ SURIRQGHXU GH @
P «WRGH GH WDYDIOSRXU G<TXISH GH
FXIMOH XQ DAFRP SDIQHP HQWHWGHV
IRWP DARQV ¢ GH QRXYHDX[ SURWRFRBN
HVMPK QLT XHV FXQQDILHV

3RXU IDILH DGK«UHU ® SHIRQQHO DX
SIRMWGABEQAHP HOWD RUDQV« GHV
WP SV VS«ALITXHV SRXUGN DIGHU

, QVRUMGDQV B! FDGLH GH @ &KDUM
SRXU XQH IHWIXUDMRQ UMIHOM
HW IQFOMYH WIQ«H SDU @
IRQGDMRQ -RKQ YRWGI  MIQ
FH SIRWW GH NGV
SHP HW GRIIUWU DX[ WMGHOW
P DIV DXWLDX] SURIHVMRQQHY HW
DX[ 1DP LGN XQH QRXYH®! IRWP H
GDIP HQWMMRQ \VDIQH HWGXUDE®I
VRXWHQ BV LOWIWDQWSBLOHP HOW
GDQV B SIRFHWXY GH SUIRGXPARQ

&RQVDFW

6\ GH® 9D@HGH®' RWGRICH " RQQ<HV

KWBV ZZZ MKQERWRU @
IRQGDARQ TXLVRP P HV QRXV



&$7<* 2 54 7UDQMRWP DARQ HW
YDRUVDWRQ

*VIJWP 8FMBY 5-J XZW3NJ@
5AWS- IX &YEFSWZJIX

7-HTQJ JY WESXKIVR FW'S | JX KENX
HMJ QX UF\VWNHZ QU VX

(WHWN HAWAXQH HQAHSUVH TXLWDQUMRWP H BV 1 LKW WXV GHY DUEUHV SUVHOW
FKH ®V SDUAEXTHY (@ WFROM BV ILXIW HWHQ «FKDQIH XQ HQAHMHQ GHV
DIELHV HMWKDDA«  &HV TXIW VRQWHQVXIW WDV RWP «V HQ SaWV GH LKW
YIQDUIWHY FRQIVKUHY JHRHV RX HQFRUH N«ILLY ' DQV ®f FDGH GH @ WFROM GHV
SLRGXIW WDQMRLP «V/ VRQWAJ DBP HOWGRQQ«V DX[ SDUAFXTHY GDQV XQH IRWP H
GHWRF

CFQWKIW QX RENX |Z
5FAX ' FXVZJ JS - [ NFSY
1 J QXUIWW

/ H IMMQFH GX SIRMWWSRQG ¢ XQ
FROWIMVXU ®1 P DQTXH GRSSRUMQIW
SRXU WH IRXWQU HQ IXIW GX 3D\V

YONTXH HW TXH @ P DRUW GHV
SLRGXIW WDQVRWP «V VRQWI DIWDYHF
GHV IXIW FXGOR«HY GDQV GDXWHV
UJIRQY (Q PLRU GH FHD OV
SDUARXTHLY Q XWDHOWSDV QQW.J LDOW
GHV I UXIW GH ®IXU/ DLEUHV

1RQ WHXGP HON @ G«P DUKH HW
H HP SOILLH HAIQQRYDQW P DLV HTB HWW
DXWL8 1,4 8 ( DX 3D\ VUDVTXH

(@ P HWHQ DYDQW@MQWJIDVSL ® ALFXIWFRXUN P DIV DXWL @ SUWHIYDARQ GH
GHOYILRQOHP HQWDIQWL T XH CHOWHWHQ GX @HQ VRADCEDU®! FROWPASRXUD UcFROM



1ZYWJ FSWLFXUNJY[ FQWKFYN'S

/ DQW JDVSL ®&f ALRXIW FRXUV HW @
SWR[IP W VRQW GV SURUWV GH
GHOMHSUMH TXL WH YHXW-WH DRMEFH
GH ® WM FROWH @& JDVSIaH
DIP HOWALH YID GV WHFROMV GH [ XIW

GHV DLEUHV GHV SDUAEXTHWY/
&RQVDFW
&KHP 1Q* O IQRHQHD 6HQSHUH

FROWRAM H WAN HXV



&$7<* 2 54 7TUDQVRWP DARQ HW
YDRUVDARQ
"THFZ] 1'J INSX ' WSY RJ JS 5-WLTW

) TWTLSJ

7TIXHFZVWWS WWUN J - HT WXUTSXFGQ

YRFDX] GH/ LHQVHWKQ FRP P HUPH Flk«« FMRXYHUAHQ SDU; DYIHU/ LIQDF
,OSLRSRVH XQH UHWIIXUDARQ WDSIGH GH TXDDW EDV«H VXU XQH G«P DURKH «FR
UHVSRQVDE®! DYHF GHV SLRGXIW @FDX] DWW DVSLHW «UR GeFKHW

SQ@XI I XF[IZWKF[JHI JX
UWI ZNXRFN QHFZ] JY
FSW L FXUN

/ HV SURGXIW YIHQQHOWGILHAMP HOWGHV
SIRGXPMXY/ GDQVXQUDRQGH NP
&HAL SHIP HWGH SHQWHU DX P HQX GDQV
VRQ HOWP E®I HQ LQFRWBRIDQW GHV
SDUAHV P RIQV QREBN VRIWGHV GeFKHW
SRMQAHY WDQMRWP «V DIIQ TX I QH
IOMHOV SOV HQ YDRUWVDWRQ SDU
G«FRP SRUMRQ RX P «\KDQVDURQ

/ HV SRUARQV VHUYIHV VRQWFRQEXHV SRXU
XQ WHSDV «TXWEW HW FRP SGW
FHSHQGDQW ®V  FOHQW  SHXYHQW
Ve BIFARQQHU VHXBP HQWXQ ERFDOVDQV
REQ DARQ GH P HQX

) - R FVIAMJ - HT
WXUTSXFGQ

/ DSSIRYIMRQOHP HQW HQ  ALRXIW
FRXUAYDRUVH @ SLIRGXPWRQ RFD®
TH EXMWRQV FRXUMV RX  SHX
«QHULYRUIHV VROVWDDW<HY JWFH ¢
GX P DWUHDGDSW

/H JDVSIAWH DIP HQWUWH HW GV
GFKHWAVRQAP 1QIP MV



2 TNeX1 J I - HMJYX

3RXU BNV SIRGXIW EWXXW FRP P DQG«V
GUHAMP HQADX[ SURGXPWXW/ 1OQ\ D
TXDVP HQASDV GHP ED@IHYV

/HV SOW VRQW VHIYV GCDQV GHV
HP ED@IHV FROMIQxV VRXW FRP P H
XQH Ve« GFARQ GH ERMRQV FROMI Q<HV
SRXU GV FHQV TXL YHXGQW
FRQWRP P HU¢ HP SRUMU

&W G«FKHW RUDQTXHV  FHWWXQH
DWRADARQ GH WIQVHIARQ &FDBI TXL
OV FROFPM HW VRAFXSH GH @
UHYDRUVDARQ GH FHV G«FKHW

&RQVDFW

ERFDX[ GH @HQw# HFRP DIAU
$GLHWH WH 3X\NRQ GH 0 H MXQWDV
AUWDONP HHQ 3«WIRWG



&$7<* 2 54 7UDQMRWP DARQ HW
YDERUVDARQ

8JHTSIJ: N , JS«F* : NSSJ
SWEZHYZWWZSJ KQ¢W QHFQ | J [ FWKEW'S
| IXNB[ JSI ZXFQR JSYFNUX

6HFRQGH 9lH HVWXQH FRQVHUYHUH DUAYDQD®! EDWH ¢ * HQED\  9IHQQH TXL
YDBRUVH BV 1UXIW HWRJIXP HV LQYHQGXY XV GH @ JWDQGH GMMEXWRQ GFD®I
&KDTXH XU GHV NBRV GH | XIW HA@JXP HV SDUDIWP HOWFRQVRP P DE®N VRQW
«FDUAY &HV SLRGXIW «FDUAY SRXUGHV LDVRQV HMWI XHV RX GH VXSOV VRQW
WDQVRWP «VHQ FRP SRWV VRXSHV HWI DVSDFKRV HVWDQV DGGIWY

) TSSIWI1J @ [FQZW FZ]
NM[JSIZX 1J @ LWSIJ
| NKYWGZ YW'S

/H SIRMWD YX ®&f XU JwWFH ¢ XQ
SDUMQDUDW  «WRIW DYHF  SOMHXW/
HOHIQHY HQUDI«<HV  6\WAWPH 8
,QMP DK« [ HFBLF TXL WHQW HW
P HWHOQWGH FTW BV LQYHQGXV
IV  SIRGXIW VROV  WDQMRWP «V
gNF[?;FLPF?NNC;ﬁ‘/J I;(g_'m DXWL DYHF ® WHWDXIDUIRQ
FR@HFYH HAGBHV FLLFXIW FRXUN SRXU
VRXWHQ SHP HMIQVDX FRWRP P DMIXU SIRSRWHU GHV SWRGXIW  GXLDE®V
CGH P DQIHU ®FDO LHVSROVDE®! HWE SUL @RFDX[ HWVRQGDLLHV
DFFHWE®!

SXMXUGKXL 6HFRQGH 91H FR@MERWH



1ZYYJ FSWLFXUNIYI ZWGQ

/ REMPW SUQASDOHVWGH WGXILH B
JDVSIAIH DIP HQMWILH VRXWHQ FU<DQW
XQH DB @FDB YHUMHXWH  R»
FKDTXH  DRWXU GMMEXWXLY
WDQV RUP DXL/ UHWIXUDMRQY
FROPAYHY  HW FRQURP P DIMXWY/
SDUAASH ¢ XQH «FRQRP IH ALFX@ILH
GXUDE®!

(Q GHX[ DQV 6HFRQGH 91H D FRQOX
XQH SIRIWWRQ WIQIIFDAYH ¢ @
KDXWIXU GHV HQWIX[ GX JDVSICUH
DIP HQMILH HW GX G YHBRSSHP HQW
GXQH 1 L@ UH GFD®! GXUDE®!

&RQVDFW
FROQEPW VHFRQGHYIH  1U
Z2ZZ \HRRQGHYIH U




&$7(* 25+ ) RIP DWRQ 6HOVELD/DARQ
$FFRP SDIQHP HOW

/JFS 5MNDUUJ 2 TZQBNW 2 TXSFH
( MFWSYJ 2 FVWR J
*: 812 :S4ZWY TR UQYUTZWQX( FSY8JX

/ HSURMW( 9$/,0 FRQUMM ¢ SLRSRVHUXQ VHYIFH F@ HQ P DIQVDX] UHVSRQVDEGBNV
GH FDOWOHV RX GH SDURJHUGBN ~ RXWY SUQASDX[  FHXXL GH @ FRQYHUMRQ HQ
HXURV GHV SRIGV WXV GX JDVSIAN H DIP HOWALH HWAHXL GX FDBXOGHV * (6 GHV
P HOXV

¥ &1.2 UTZWQAX
WXUTSXFGQ@ X1 J HZNMNGJ

o/ RXAMOFDBX® HQ HXRV BV SRIGV
WXV GX JDVSIERIH DIP HQMILH HQ
GRQRDQWGHV U VXRW LOWBQUEIV/
VRXVIRUP HGH JWDSKITXHV
e 8Q RXUDTXL GRQQH BV UNXTW
GHV P SDFW VRAVBX[ GHV P HQXV
QFODQW GV GPHMRQV o gQ RXWO TXL i QK«WH OGP SLHOM
«FRQRP [TXHV ®FDBN G«TXIW HW  FDIERQH GV PHOXV  DVSHRW

GH ELHQ -WH DQIP DO IRQGDP HQEO GH @ GXWDEION YHW
XQH DIP HOWMMRQ SOV UHVSHRWHXVH
GX F@P DW



* &1.2 UTZWQIXJ]YIVBIX
| J @ HZNSJ
8Q RXWDTXL WDOH GHV 1QIRIWDSKIHV
P HQUXHD®N SRXU @ WDQVSDIHOFH @
VHOMEIDOMRQ HW QQIRWP DARQ  GHV
FROYLYHV ViXUGN \WMKAME XHV G DFKDW

8Q RXWDSRXU @ P M ¢ GIVSRVMRQ
GDXGIW GH \DWDPWRQ  IRWP XBV GH
SRXUFHQRIHY  IQMIWYV  EXGIHW
SUYIMRQOHY G«SHOHV HW

&RQVDFW

MDQ SKITSSH P RX@QIH# HGXFDUWLIU
KW8V  FDQWOH FKDGLIQDF FRP




&$7(* 25+ ) RIP DWRQ 6HOVELD/DARQ

$FRP SDIQHP HOW
'"NQ 9F , FVBN ' FATSSJ 5"WS-JX
&YPSWZJIX
&HHTR UFLSJR JSY | IJX W XY ZW SYX

XHTGENUX | FSX & @YJ HTSYW @ LFXUNQLJ

FOR JSYFNY

< VDQWKQ Vi QGIEDAGH WDIMWP HOAGHV GeFKHW (DSSLRAKH GH %407D * DUEL HVAD
WGXPMRQ GH AV GHQHY ' HSXIY ® i QGEDW DFFRP SDUQH GV
UHWEIXUDQW VFROILHY GDQV @ O\WH FRQAH &1 JDVSIANH DIP HQMLH / H SURMW
LOMDOTXLV «VB®I GH VHSWP ELH ¢ MIQ FRP SUHQG SOMHXWY «\BSHV DIDQWGH @
SUVHOMRQ GX SIRMMDX] «TXISHV MVTX DX ELDQ DYHF SUFRQVDARQY

: SJISLFLIR JISYUTZWE WI ZHWS | J LFXUNFLJ FOR JSYFNY
| FSX@SXIR GQ | Z YAWNWTNY HTZ[ IWUFWQ X*SI NHFY

3RXUGN FRP P XQHV OF HOMX[ /1 GDJGRWME SHWP HW DIOW. GREWQIU GHV
VROAG DYRIU AKUIHY HWGH IHQGUH FRP SW GH SUDWXHV
e XQ «WW GV X GX WH@NV TXLSHXYHOM-WH DRV DP «@RU«HV
JDVSIAIH SURGXIW " HV FRP P XQHV RQAG«M SX FRP P XQTXHUVXU
e XOH DP «@RIDWRQ GV GV QRXYHDN SIDWIXHV TXHMNV DYDIHQW SX

SIDATXHV ¢ P HMHHQ SOFH - b L\ - XYUH SRXUUGXILH ®1 JDVSIQIH
SRXUWGXILH FH JDVSIAaJH

/HV «TXISHY GH UHWIXIDWRQ
VRQWDXWAL VR@AWHYV DXVRXU GH
FHWA W«P DA XH GH WGXPARQ
GX JDVSIA@@JIH DIP HQWILH TXL D
GHv P SDFW [LQDQAHWY/
HOYILRQOHP HOVIBX[ HVWRFL VX[

IHV FRP P XQHY DYHF TXL ©
VQEHDW WDYDIA RQW GHV
ALIUHY FRQAIHW SRXU «FKDQIHU
DYHF GXUW/ SIHWIMLLHV TXDQG K YLOOH G !

H®V VRQWHQ MMRQV FKDXGHV
RX TWRIGHV



13X UJWKTSSJIX 1J
WXFZVWEWS HTR R J FWNKFSX
| J @ WI ZHWS | Z LFXUNGFLJ
FOR JSYF\Y

/ HV SHWRQQHY VRQASDUAEX@ UHP HQW
P SAX«V GDQV @FFRP SDUQHP HQW

GX MQEMDW ,0\ D WRXYHQW GHV
UHP RQWHV GHV «TXISHV GX \WULDIQ
SRXU FHD %O 7D * DLEL IQ/JWH GV
«TXISHY GH WHWEXWDWRQ R/ GXQ
EI@Q SDUARSDW WVRXV IRWP H GH MIX[
HV DMMHY /H WDSSRUWN «FUW HW
HOXIW HQYR\ « DYHF OGN I&xHV GHV
«TXLSHV CRQQR«<HV RV GH FH ELDQ

'S FHHTR UFLSJR JSY LQGFQ
XZW @SXIJR GQ | Z YIWWTNY
HTZ[ JW UFWQ X*SI MFY | FSX
XIX UWWLFW JX

/ DP EIMRQ HWGH P HMH HQ SOFH GHV
SUDWIXHY DQAIDVSL GDQV ®f SOV JIDQG
QRPEWH  GABEQMP HONV  \FROILHY
SRWE®! SRXU XQH AKDIGH XQH GV
«@YHV DX SHVRQQHOGHY AEQM-P HOW
IP S@X«H GDQV ®1 P =P H EXWGH WGXILH
®1ID\VSIAIHDIP HOMLH

&RQVIDFW

ZZ7Z7 EIGRIDELFRP

k YLOOH G $

/D OWA FROAH ®f JDVSIEIH
DIP HQEULH FRQAHULH \VRXW ®f
P RQGH DXWLELHQ ®N DRMXU/ GX
WVHMFH  SXEGE TXH OV
SUHWVBILHY SUY«V BV Vi QGFDW
GHWDIMWP HOWGHY GFKHW

/HV DIHQW TXL  XYUHQW DX
TXRWGLHQ GDQV BV FXIMOQHY HAGBNV
HMEXWDQW  ROW  XQ UG
SUP RWGIDO ¢ NRXHU DXSB'V GHV
HQADQW

&HW DFFRP SDIQHP HQW P HW HQ
HHJIXH FMWA  FKDIQH  XQH
[P S@X«H GDQV ® P =P H EXWGH
WGXILH ®1 I DVSIEDIH

" RQQ«HV
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$FFRP SDIQHP HOW

8.9(42 871 1FSIJX'-SIXXJ 2 FWR SJ
1FSI X
S@XZSI RNYJ = UIWW

BXIWM ¢ XQH «\WGH WDDAH HQ DXSU'V GHV ERXGQIHUHY SaWAHUHY GX

WUMRILH ®f 6,7820 D SUV CHQIDIHP HQNVGH OOMAU FROWH ®f JDVSIEDIH

DIP HQWIALH HWG DFFRP SDIQHU BV SLRIHWIRQQHY ®FDX] YHW XQH «FRQRP IH

ALFX®ILH / H 6,782 0 D DIQWLP LV HQ SOFH XQ DFFRP SDIQHP HOM/S«ADDA HW
JIDXIMVXU WP DWTXHY @ WGXPARQ HWD JHRQ GHV GAKHW DX VHQ GX

FRP P HIFH @ O\WW FRQAH ®f JDVSIAIH DIP HQWILH GH (DSSWRYIMRQOHP HQW
MVTX ¢ @ JHVARQ GHV LOYHQGXV DIP HQWILHY ®f FKRI GXQ DSSIRYIMRQOHP HQW
UHVSRQVDE®! HAD FRP P XQIEDWRQ DX] SDUAHY SUHQDOWY GHY HQIDIHP HQW SUV

SDUGAREQMP HQW

» SFHHTR UFLSIJR JSYLWYZNJYHTR UQY

/ DAFRP SDIOQHP HOWWH G«WRX®I HQ HQT
«\VRSHY GMAQRAMV

8 Q DXWR GIDJQRWIF SLRSRW HQ @ICH
WU & W IOMIOHW GG« DX|
SIRIHWMRQOHY WRP SWR U

8H YIMWM GV )]
ERXOQIHUH SeWAMUH DIIQ G«\WEQ
XQ GDJ QRWAF « FRQRP IH ALFXOILH

/D MIQDMWH GXQH FKDUM TXL
IRWP DOH GHQIDIHP HQW GH
VIEQMP HOW

8Q DHARP SDIQHP HQW SHU/RQQDDW
SHQGDQW GITXHO G 6IWRP  FROQVH.@
WEQMP HOW WH EDVDQW VXU ®
GDI QRWF Lk DDk«

8 Q QRXYHDX GIDJQRWIF MDD« DX
ERXW GXQ DQ DIQ G«YDOHU O
SIRIIHWWMRQ GH \BEQMP HQWHWGH
\D CEH@/DOURQ



( WIWZS JSLFLJR JSYI FSX

YTZYD & KO&W
GTZESLIW U YNKXIW

(Q Shb@®l GH @ARP SDIQHP HOW
QAYIGXHO ®&f  6LWRP G« YHRSSH
«JDBOP HQWGHY RXWY SRXU HP EDUMXHU
FRGPAMHP HOW  VWRXWM )] @ WH
ERXOQUHUH SoWMUH GDQV  FHWA
G«P DUFKH G«FRQRP IH HLFXOIWH &H
WDYDICSDWH SDU® W«GDPARQ GXQ JXIGH
GXQH YIQIWIOQH GH SDIHV SRXUSUWVHMWU
DX[ ERXOQUHUHY  SoWAHUHY GV
VRCMRQV FROAZ WV TXL VRITHQME HBV
SRXU VHQIDIHU GDQV  FRQRP IH
ALFX@IWH P DV DXWWL SDU GRUI DQVDWRQ
GXH MXWxH WHKQITXH O
QRYHP EWH ¢ Y%<QHVWHO DUHP CH
SRXU P REIO/HU BV SIRIHVWMRQOHY GH @
ERXOQIHUH SeWAMHUIH HWBN DRMXY/ GH
@ WM FROAH ®f JDVSIaH DOP HQWILH
X WUMRILH GV IDULH VH UHOFRQWHU HW
R <HUXOH Q<FHWDLLH «P XOMRQ

&RQVDFW
6,782 0 &fW 6XGGHV/ DQGHV

QURUMGDQV BV HQIDIHP HQW GX
30Q G$PURQ GX 6MRP SRXU @
7TWDQMMRQ YHY XQH <« FRQRP IH
QUFXDILH  3$67(& ® SWRWW
P HQ« SDU®1 6,782 0 SWRSRVH XQ
DFFRP SDIQHP HQW FRP SBW HW
UFKH SHUP HAMBQW¢ GHV DRWAXLY/

@®FDX[ GDYDQRHU VHUHOHP HOW
YHW/ XQH «FRQRP [H ALFX@ILH




&$7(* 25+ ) RIP DWRQ 6HOVELD/DARQ
$FFRP SDIQHP HOW

1&ZWELQ Y 8FNBY 2 FHFNY
, NWSI J

1) +FNO9TZY &LNWTZWZSJ FOR JSYFW'S
XFN8J JYI ZVEGQ

/ DARADARQ / $XUQIGMD Fk«H HQ HWXQH DWRADARQ G«GXFDMRQ ¢
QHQYILRQOHP HQWHWDX G YHRSSHP HQWGXWDE®! %DVkH HQ 6XG * ILRQGH HWBI
LOMUYHQWDXSU V GH WRXV BV SXETGEV  HQ P I@HX VFROILH GH @ P DMUDHT! DX
OFRH P DL DXWLGDQV XQ FDGLH H WD VFRDILH &/ GH P DQUHWIMRQV RX GDQV
GHV FHQWHV VRADX]

3DUP LOXU RXWY GLOMWYHARQ ILIXUH B ) DIW7RXW TXLD «\W G YHRSS« GHSXLY

5TZWEF UWR TWS | <ZSJ FOR JSYFW'S XFN8J JYI Z\VFGQ
UTZWTZX

/H ) DIMZRXWHWXQ QRXYHDX Y<«KLEX®
GH WHMEIDDARQ ¢  @IP HOWMRQ
VDIOH HW GXWDE®!  LODXIXU¢ O
RARELH O HW FRQEX SRXU
UHP SOFHUD * @QHXWH Y« KIEX®! GGl
¢ ® WMEIMDARQ DX JDVSICIH
DIP HOQWILH TXLD P RQWK GHV QP WV
QRVEP P HQWSRXU P HQHU GHV DWTHWY/
VXUGHV WULMRILHV « @I Q«V DYHF GHV

SXETRV QRP EWLHX[ RX HQFRWH DYHF GX
P DWUHCB«GDIRIITXH YRAXP LOHX[

/H ) DMWZRXW HW P IHX[ DGDSW DX|
EHVRIQV WIRKQTXHV HWHURQRP [TXHV
SRXU BV DQP DARQV \VBQW SRXU GV

SDUAASDOQW TXH SRXUGH DQIP DWAXW/



/ H) DWW RXWSHP HAGH WDQVSRUMU VRXYV
BV RXWY S«GEIRIOTXHY GG«V ¢ O
W«P DWXH PD®NV HW SDQQHDX[
IOMDRPNY P DIV «JDOP HOWGH P HWAH
HQ SOFH GHV DWTHY/ SUDWT XHV G« YHO¢
O AXMH MPS®GI GH VDMQ DQW
JDVSL  HQ VWXWIHX HAHQ WRX\W VDIVRQ
IHV «TXISHP HQW WIKQIXHVY SRXU @
FXIMOH ROW WXV «W  UHORXYHRQV HW
DGDSWYV DX WIHVSHRWGH @ VDQW  1OR[
ERLY 8QH GRX]|DIQH GH QRXYHDX[
SDQQHDX[ S«GDIRJILTXHVY ROQWW Rk«V

&RQVDFW

KW8BY DWRADWRQDXUQIGMD Z RUSSIHYV
VHRP



&3$7(* 2 54 ) RUP DWRQ 6HOVEID/DWRQ
$FFRP SDIQHP HOW

) -UFWIR JSY 1JX 1FSIJX 2TSY 1J

2 FWFES 1FSI JX
VXIFSIIXFZ RJISZ UTZW IJXFXXN'YWJIX

XENIX JY |1ZWGQAX JS WXFZVEWS
HT @ HYl J

' HSXL Gl «SDUMP HQASRUM XQH G«P DUFKH YREQWUMAM YIVDQAE HOFDGLHU
HWRUHQMU BV SLRMW VXU BV SLRE@P DWFXHV DIP HQMILHY QRVEP P HQWDXSU V
GH @ IHWEXUMRQ FROPWH SXE@XH $11Q GH UHQRUFHU VRQ HQIDIHP HQW HQ
G «SDUMP HOWD HQIDJ« XQ GIDIQRVAE WULMRUDOVXU BV EHVRIQV GH @
UHWEXUMRQ FRBPWYH SXEQXH HQ UdJIH HWVXU QRIILH DIUFR®! GX \MUMRILH
' HSXLY VH G«URX®! B GeS@IHP HQWGX 3MQ $TP HMMILH ' «SDUMP HQWO
7HUMRUDOIOWAX@ m HV / DQGHV DX P HQX }  DRMH®P HOMDEHMA 3$7 QLYHDX
/HSWRIWDP P HM/ ( FR 7UEX P RQ FR®JH SDWH DX YHWF SHIP HWGH VHQUELDHUS
@ SWIRGXPARQ HW ¢ @ JHMRQ GHV GeFKHW HW QRVP P HQW DX JDVSIEUH
DIP HQMILH 3URSRW  GHSXLY (FRAHW HQ &XIMOQH HW XQ GIVSRVW
GDFFRP SDIQHP HQWSDU @ IRWP DARQ SIDWIXH  IQGIMIGXH® HWFRGPRYH VXU

QOAMRGXPARQ GHV SLIRGXIW ELXW EIRRIITXHY RFDX] VRXWHQ P DAWWVDOQABN FRYANV
JUWFH DX WDYDIAGHV SIRWIOHV Y« J «VIXBN HADX mi DMP DMVRQ }

8J UFHIW @ UTNYI | J @ @YWJ HTSYW Q LFXUNIFLJ FQR JSYFNY
/H" «SDUMP HOWHQMQG «WQGLH B SOV SDUAAISHUE GHY VHWIRQV GH IRUP DMRQV
SRWEE®! BV SIDATXHV GH WGXPURQ GX VXU @ FRQGXIM GXQ SOQ GH OMWM
JDSIAUH DIPHQEUH GDQV OV  FRQWH®IJDVSIAEIH DIP HQWALH
CGEHEQMP HQV  GH  UHABXUDARQ

FROPWH QRVEP P HOWBN FR®JHV DYHF

®I SLIRIWDP P Hm/ ( FR 7UEX P RQ FR@JH

SDAH DX YHW 1} $ FH WXU

CEEQMP HOV VXU  ROMOWIUc FHWH

G«P DUFKH HWXQ «@UWIMHP HQNVGH FH

GVSRMW DX[ DXWHV DRAMXWY GH @

UHEXUIDARQ FRBPWH KRW FR®JHV D

«W G«AG« HQ BIXUSURSRVDQWGH



) IX- YFGDKXIR JSYKKTVR - XJY
@G- QK- X0 *HTHIWJIS HZNBJ -

m ( FRAHUVHO &XIMOH } HVWXQ GIVSRVW
GDFFRP SDIQHP HQW SDU @ IRWP DMRQ
SIDWXH  [QAYIGXH®I HWFR@PAH VXU
QOWRGXPARQ GHV  SIRGXIW  EXW
EIRBRIITXH GFDX[ RXWHQ P DAMMVDQW
GV FRANV JWFH DX WDYDIOGHV SLIRWIOHV
Y J <« VBN HADX mI DIMP DMVRQ}

$PXHDP HOW <BEQMP HQWV GHV
/ DQGHV RQVE« Qx| IH« GX GVSRVW

BXUBN  «VBEQMP HQW DE«DAY O
VROWDX QLYHDX DX QYHDX HW RX
QLYHDX

SIRIHMYHP HOW B SRXUIRHQWIH  GH
SIRGXIWEIR DXJP HOW SDWDQWGH
Rt W

&RQVDFW

KWV GMDOQGHVDXP HOX 1U

[ HV KKUITHY FQV HMKVXOBW GH @

QWM FRQAH (] JDVSIAWH

DP HOWILHDX  VHSWP EWH

o VWHWMRQV CGH IRWP DURQ
kDD HV

o FRP P XQHV OQGEDIMVHV
IP S@r X«HV

. SHWRQQHVIRWP «HV
o WMV GHUHWMIXUMRQ IRWP «V
FURKHY WAV VFROILHV HW

S«UMROILHY FXIMQHY
FHOADBN HW  (+3$' SXETEV
HAKY SIVX]

'HV DPMRQV WV DP EMHXVHV
VIQFUYHQN  GDQV XQ  3%$7
' «SDUMP HQWIOGH QIYHDX  HWXQH
YREQW GDILUH MM VXUGHMP E®I
GX WIULMRILH GHV/ DQGHV

" RQQHV
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*SYWFZYWX ' TWJIFZ] , N¥SIJ
1F ( FSW8J o UMW QGW

/| DAVRADARQ ( QUMDXWHV DFFRP SDIQH ®V MXQHV GH ¢ DQV GDQV BIXU
GFRXYHUM GX P RQGH SWRIHWIRQQHO ¢ WDYHWY GHV SDURRXW/ GH IRWP DMRQ
DGDSWV / HXU REMPA HVWGRIIUU XQH H S«UHQRH FROMKXPRYH SRVWYH HW
YDRUVDQM R» FKDFXQ SHXWWH UHP REIOMHU SUHQGUH FRQILDQFH HAGK YHRSSHU
VHV FRP S«WIQFHV / D &DQWOH ¢ 3U[ / LELH G( QA DXWHY FHVAKXQ UHSDV SUcSDU
SDUGN MXQHV HQ W H HE«Q« YRBN GH MWRADARQ BIVRXWE SU[ CEWH
&ROYLYIDB! HWRXYHUM ¢ VRXV ( QAH DXWHY XWDH GHV IQYHQGXV DIP HQMBLLHV
SURSRV«V GDQV B FDGH G XQH FRQYHQARQ GH GRQ DYHF @ %4RFRRS GH @ 9LFVRILH
HQ FHOWH Vi@ GH YRWGHDX[ SRXU FXIMOQHU GHV SOW YeJ<VBUHQV /D
FXIMOH HAADWXUcH SDUGKTXISH VD@U«H HWBN E«Q« YRBN HWSHLP HAGRL DQWVHU
XQ G«MXQHUSDUP RIY SRXUHQYLRQ  SHWRQQHV GH WRXV KRU} RQV DX VHQ GH
@+ DI GHV' RXYHV

) - HTZ[ VWM JX XF[ JZWK STZ[ J@ X
JY@WIWHTSYW Q LEXUNDFLJ
[HV UHSDV \RQW FROMAXKIW DXVRXU
GLQYHQGXV DIP HBILHY GH @ WRFRRS GH
O 9IPRIH WHFHSWRQQxYV FKDTXH P R
CDQV ®f FDAH GXQH FRQYHMRQ GH GRQ

&HVIQYHQGXV SHUP HAMQWGH FXIMQHUGHV

/ HV P HQXV VROAFRQWAXIW SRXU
SHP HMH DX[ P DQIHXW GH

GFRXYUU GHV SWRGXIW GHV
VDYHXW/ HW GHV P RGHV GH
SUSDUMRQ VDIV P DIV DXWL
SRXU VHQMEIDHU ¢ @ OO
FRQWH ®1 JDVSIAH DIP HQWLH
HAE (DIP HQIMRQ GXUDEG®



(WIW Z QIS XTHNFQFZYXTZW
| «<<S WUFX

$X GHO GHV UVXBW FKLLI LV (DPARQ
P HQ«H SDU ( QAH DXWHY VH GMAQIXH
SDUVRQ P SDRMKXP DIQ HAMULMRUDO
OV FDQMHY FUHQW XQ  Y<UMDE®
HSDFH GH FROWIDDX R» \H
LHOFRQAHQW  KDEMIQW  «\XGIDQW
VDDU«V HASHIRQOHY HQ WMDMRQ GH
SUFDUW  UHQ RUEDQAGN THQV VRADX]
HAD VRIGDUW GFDG! / HV UHSDV VRQW
IP DILQ<V SRXU-WH GHV P RP HQW GH

GMVAXWIRQ HWGH SDUAIH

&ROVIDFW
FROWRA HOW DXWHY HX

KWBY  HOW DXWHV HX
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1IF (ZNSJ 1J (FRN@ ' TWJIFZ]
. NTSI J
( ZNNSIWUTZWXI W SHTSYW W

/D &XIMQH GH &DP LG HWXQH DWRADARQ GLOWU-WJ «QUDO@L FUccH
GHSXLV ' HV DMIHY FROPWMV GH UHSDV SDURJ«V HWGH WP SV GH
WDQWP MRQ SRXU FROMAKILH XQH FXIMQH VROGDULH  LOMU) « Q< DARQQHDM HW
HQIDJ«H DX VHUMFH GH QQFOMRQ GH @ GLIQW HAGH @ WDQUMRQ DIP HQWALH

' DQV FH WHY/ @HX FXAQDILH DX F - XUGX TXDUAHU GHV &DSXAQV ¢ YRUWSHDX[ @
FXIMOH GHYIHQWXQ RXWOGH IHOFRQWH GH VRIGDUW HWGDXVRQRP IH  FKDFXQ
SDUAASH ¢ @ SWSDIDARQ GXQ UHSDV FRQYLYIDO | DYRUVDQW®B! THQ VRADOWRXWHQ
VHOUEID/DQWE XQH DIP HQAMRQ VDIQH GXUDE®! HFADFFHVME

IFHZNMNI HTR RI Q@Z 1J | «TXISH VDOU«H HWE«Q<YR®I GH
XTQI FW JYI « R FSHUFW'S @MWRADMRQ DWXIH QP DARQ HW
/ HV REMIPATY GH @ FXIMQH GH &DP LB ® RIMATXH /H VXV IHQFRQWK

SXEGV IWDIIBN HQ FUDQW GHV oS &
P RP HQW GH FRQYLYIDDW 2 2

¢ )DYRUMHU Y «FKDQIHV KHEGRP DGDILHV ~ SRXU  \RXFKHU
LWL « Qe LDWRQOHY HAIQWAFX OXUHY ¢ GOYDMH  GH  E«Q<IIHDLHY - HW
WDYHW/ ®1 | DILH HOVHP EGI P XOASTHUGN LHQFRQAHV

o $FFRP SDIQHU YHW SOV GDXVRQRP IH
DIP HOBILH HQ WDQWP HABQW GHV
WDYRUIDLIH GH FXIMQH  MP S®
«FRQRP [TXH HWGXDE®I

e 3IRPRXYRU XQH  DIP HQEMRQ
UHVSRQDE®!  UHVSHAMHXWH GH @

VDOQW HAGH GHQYLLRQOHP HQW

$X GEXW XQ DMIHU SDU VHP DIQH D «W
RUDQM« 11QDQR« JWFH ¢ GHV HQAHSUMAV
HW IRQGDMRQY @FDBN  HW  RXYHW
JUDWIMP HOWDX] SDUARLSDQW



) IXFHW SX =2 NR UFHYXTHYF QY
-HTSTR WZJ FSWLFXUNJY
[IWZSI FOR JSYFW'S | ZWGQ

8 Q IP SDAWMVRFIDO GV DWITHY/ R«<HQW
GX @HQ VRADOGXIDE®! RITUHQWXQ D2V
¢ XQH FXIMOQH VP SGI HW«TXIQEWkH HW
UHQ RUFHQWMXWRQRP IH GH FKDFXQ /D
AXMOH HW XQ @X G«GXFIDMRQ
SRSXOUH R» QRQ DSSUWHQG ¢ ARRS«UHU
¢ VHOMIGHU ¢ UHVSHAMU GV B JeNV
ROPAYHY  WRXW HQ  GFRXYLDQW GH
QRXYH®V IDCRQV GH WH QRXUU 8Q
P SDFW «FRQRP LTXH HWWHULVRUDO
RU&DWRQ GHP SBL DFFXHOGH MXQHV HQ
VHXYIFH AYITXH DFRXHO G«Y2 QHP HQW
@FX[ 8 QP SDRAHQYLLRQQHP HQVIDO
VHOMEIOAHU¢ @ WGXPARQ GX JDVSIAJH
D@ HQWILH RP SRWIH  UHFHWWAV
DOWJIDVSL DSSUHORADIH GH @ MW
TXDQWA HQFRXWDJIHU XCQH
DA@P HOVDVIRQ GXWDEM® P RIQV FDU«H
HV SA&V  Y«J«\ROI IQRVQW BNV
SDUMHASDQW ¢ WDOMRWP HU - GXW/
SWDWXHY TXRWEHQQHV

&RQVDFW

FXIMQHGHRDP LG # JP DICFRP
KWBV ZZZ OFXIMOQHGHFDP LG RU

(Q SCMHXVY/ FHMIOHY GH
SHURQQHY RQW SDUAHS« ¢ QRV
DMIHY HQ P RVHQH SDU
WPDOH 0DV DXGHO® GHV
KUILV FHW® WDQMRWP DMRQ
KXP DIQH TXLFRP SWM

" RQQHY
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&Z] FWBWX HNTMJISX
4 ZIXY *MN KNI X

' TWJIFZ]
, NTSI J

3TW

( ZINDYWIXXTQI FNUX | J REZNX

/ DWRADARQ m$X[ DUELHV FVR\ HQV

YRWGHDX[ 1 RUG 2 XHWAF HAQ<H HQ MLABW

SRXUDILUFRQAH ®1 JDVSLABIH GH [XIW GDQV BV NLGIQV HQ RU DQMVDQWGHV
WFROMV VRIGDILHV 1 RWH P «WRGH HVWWAV VP SBI  QRXV P RELORQV QRV

E«Q«YRBV SRXUVDXYHU BNV | XIW H Re«GHQURLHY GDQV GV NiUELQV HABY SDURIHU
DYHF AHX[ TXL HQ ROWEHWRIQ HQ GV FRQIDQWE GHV WAKRXUHY GFDBNV TXL

DFFRP SDJ QHQWBN SHWRQQHV HQ SUFDUW DIP HQMLH 1 RWH WIULMRILH G DFARQ
(\ MOHV %DQTXH RUMYAXIHV / H7DIADQ / HIYRXVFDW3DUHP SX\ LH / H+ DIAbQ

) 2ZS HTSX¥FYa @ HZJN@D YW

UTZWOR NOWQ LFXUNFL J
FOR JSYENY o @ XTZ W

' HV VRQQHV GH 1XIW VH SHUGHQWMRXV

GV DQV GDQV QRPEWH GH MGQV
SUy«V DBRY TXH @®@ SWFUW

DIP HQWALH HP S-FKH XQH SDUAH GH @
SRSXOMRQ GH W SWRAXUHWU RV
DIP HQW VRXYHQWWRS FKHY 1 RXV
SIRSRVRQV ¢ GHV SIRSU«VBILHV GH
NILGIQV D\ DQWWRS GH IWXIW SDV G
WP SV RX SDV @ FDSDAW SK\MTXH
SRXU BV FXH@U HX[ P -P HV GH YHQU
®f IDLH ¢ GXUSOFH  XQH SDUAH GH @
U< FROM GIXULHYLHQAW LY B1 VRXK DIWQW

OV FXHOXHY HW FXHOXW HQ
SUHQOHQWXQH SHWM SDUAH SRXU BIXU
FROQRP P DMRQ SHURQOH®I HV @
JWDQGH P DVRUW GHV | UXIW HASDUR «H
GDQV GHV VWKPXUHV G DIGH DIP HQUBILH
GX WIUMRILH (\ IQHV HAYIGB DBIQIRXU



9TZXJISXIR GQ & @ HZJIND YV

&HMI DPARQ HVW DFFHWIEE®I ¢ \RXV
QIP SRUM TXL SHXWFXH@L HWF HWAXQ
ERQKHXU GH YRU GHV HQJDQW
DFFRP SDJQHU BIXU SDUHQAHMGFRXYUU
DIQL ® VDMRQODDW GHV IXIW BV
DLELHV TXL BV SRUMOW @ UHARQQH, IRQ
¢ @ QDMH  $XPXQH FRP S«\WQRH
QPHWDILH MM QHQYIH G DYRIUDAP V ¢
GH ERQV IXIW ®FDX] HMDIQV HWGH
SDURIHU

&ROVIDFW

DX[ DUEWHY AV HQVRU




&$7(* 2 5+ &ILFXIW &RXUN DQWJIDVSL
HW<FRQRP H ALFX@ILH

8JWNJS ITHFQ' TWJFZ]

, NWSI J

QUWX @ WI ZHWS o @ XTZWA UGH] o &
[ FQWKFYW'S [JW ZSJ GTZHQ FQR JSYFNY

HTR UQYJ

)DFH DX[ LQMDAYHV GH WGXPURQ GHV SHUMV DIP HQWILHY FRQMEXDQWE GHV
FKDQIHP HQW FRQRLHW GDQV BV SUDAT XHV GH UHBXUDMRQ HAGH FRQVRP P DARQ

LOGHYLHQWQ«< FHWDILH GH SLRERQIHUFHWH G\ QDP LTXH HQ VIQWUHADQM @ JHARQ
GHV G«AKHW DIP HQUEALHY UHVVQW & HVAVXU AWM SKDVH HQFRUH SHX. VIAKPWUCH
TXH VH FRQFHQAH FH SURMW SRUA SDU 6HYYL HQ / RFDO/ H SLRMMWIQVFUMAXU XQ
WULRILH ¢ @ |RY UKWDOHWXLEDIQ ¢ GFKH@! GH @ WJIRQ 1 RXYHD $TXMAGQH ,0

YIVH ¢ ERXFERIU® FKDQH DIP HOMALH HQ WDOM RUP DOWERFDBP HOABYN EIRG«FKHW
HQ FRP SRWVU«XWID<V SDUBN SLRGXPMXLY GX WAULMRILH

C FQWKFW'S | JX1 - HMIYX
UWI ZNX | FSXZSJ QLNZJ
| « HTSTR N HNWZ G NY
YO WRTWEF Q

/ H SURMM/LQVFUVWWXUXQ WULMRILH ¢ @
IR UXUWDOHWXUEDIQ ¢ Q<FKHMI GH @
WJIRQ 1 RXYHD®! $TXMAQH ,OYMH ¢
ERXFOU @ FKD'QH DIP HQEUH HQ
WDQMRWPP DQW ~ @®RFDBP HQW GV
ELRG<FKHW HQ FRP SRVWUXWDAV SDU
BN SURGXPMXLY GX WIULMRILH
SR/ TXH BN ALUFXIW FRXUNV DWXUHQW
M XQ DFKHP IQHP HQW ®FDO GHV
SURGXIW YHW BV FRQVRP P DIMXU/ B
UHRXU DX VROGHV EIRGFKHW UM

XOQH «WWSH P DQTXDOQWM

( Q VAXPMUDQAFHWA ERXF®! FRP SGWM
®f SIRMMASRQG ¢ XQ GRXE®! HQWAX
YDBRUVMRQ GHV  G«FKHW  SURGXIW

DV XQH ®ITXH G«FRQRP IH
ALFXOLLH WIUVRUDG!



JWZS X*XY=R J FOR JSYFNY
QHFQIYI ZWGQ

(Q JDIDQWADQAXQ UHRXU DX VROGHV

E
S

[RG«FKHW VRXV IRWP HGHFRP SRWGI
LRVAW
[IPIWM OV «PMWRQV @HV ¢
QAQUDMRQ
6 RXWHQW ()] WDOMMRQ
DI WR«FR®RITXH
5HQRUAH GV @HQV HOAH DRMXW/
GH O FKDQH DIP HOWALH
(WRIIWIH XQ P RG* ® IHSURGXPAE®!
VXUGDXWHY WIULMRILHY

&RQVDFW

FROWR# VHUMHQ®&FDOHRP

(Q AHD 1O DSSRUM XH WSRQWM

FROFUW  HW RS«UDARQOH®I ¢ @
TXHWMRQ GH @ JHWMRQ GHV GFKHW

DIP HQWILHV DSUV @ SWYHMRQ HW
VIQUWRUWSBLOHP HOAGDQV @ FROAQXIW
GHV SROMTXHV SXE@XHV HW GHV

HQDIHP HOW FROPWY FROAH O
JDVSIAH

&HMA DSSWIRFKH FRP S®W HW
WULVRUD®! LOOAH XQH «FRQRP LH

ALFX@LLH IQWJUH GDQV @T XHD®

FKDTXH DAMXU  GX UHWXUDWAXU
¢ QUUFXGMXU SDUAASH ¢ @

GXUDEIDW aX i VWP H

DIP HQWILH GFDO

" RQQHY



1J @QW | IXOWUM- JX

92 68308 ! 0B4K B4 BE 9 &6/! 9 et gl
%! 00B 3 4:6 82 ™ :6890!'6 8 BOM

BE 65B33®B4K/ 7B 44! K ND3@ 829 40 :B89 :
104 8292B3 :M

29 53659 9968 4 BoAa0B®44 D B 530! 9BED B
S5BC207B0 & M

5BSN44! QPQTK2 BE!: 0 53659 L
O!.®4 5BC 20780 @

o) 5BC 20780 @ K

o) 5BC 20780 @& K

o)




( W-WXI1J X-QHW'S

| G4 FBHt 6= 4'd= | HB 08 F458= 977! IFE
@G 6 08 | =844 >3 =P

( W-W X UWSHNUF Z]

. #39 9®24 | 08>

e #HFG = F G>-!> F 8% 9 38F=

e 'O FHASH | 6BMA3 O<@=4 2

e O8> F08 6398974 &KF6AH !> @QeV!8>>08 F< 6
o FAH#I <4948 184 6= X F< !|=S!|H{2408=

( VWAW X WIESX] JWWKF Z]
. < 3498 @OH7:64 1>889G8> | 684443

e =! >x=04>63F7 809 46D!8GK088!7!8>638 8 4<!>
# 9897 4 F

. <48 479 BH=

e =1 =1# 2024F =

e DB EH !6:94498>08 F 9=—H4<

o Izl > 1 6 34<<348 = 8= ! 6 6 98 6

2=4/2 @/!8>4




7IVWWZ[J_ YIZYI GFHYZFQ¥ 1Z 7., &1
3TZ[J@ &VZNFMNJI XZWXTS XNI NYIVBIYJY
XZWKIX WXIFZ] XTHNFZ]

8NJ o
NSYIVEJIY f

, TZX XTZMFND_ ®W YISZ FZ HTZWSY |
@FHYZFQ¥- | ZWXIFZ $

SXHWI J_ [ TZX NN

" #. O AA F?? #&
?C AC CB @D GE
#'( (< & $ %9#"




